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OT ALL students were
out on the rampage last
week demonstrating
about tuition fees. In
fact had you been in
Oxford last Tuesday
morning you would have seen a
crowd of about 100 young people
forming an orderly queue outside
a property lettings agency.

The only strange thing was that
they stayed there all day and all night.
until the shop opened first thing on
Wednesday morning, despite
temperatures dropping to minus
eight degrees. Their mission was to
get their mitts on something called
The List, a publication offering a
collection of student properties to
rent for next October.

Only their good humour made it
obvious they weren't angry
demonstrators. With no slogan-
shouting nor banner-waving, these
well-heeled, sporty-looking voung
people were trying to be first through
the doors of Finders Keepers to bag
the best properties [or the next
scholastic year.

However, far from settling for a
bargain basement or run-down
bohemian garrel they were looking
for top quality accommodation.

“The young people coming through
our doors were expecting to pay up to
£600 a month per recom,” said Simon
Tyrell of Finders Keepers, who had
been in the office since 8.30am
making coffee for the youngsters.

“We have a new generation of
students now who have a sound
appreciation of their own finances.
They know they are going Lo be
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heavily in debt by the time they leave
university so they are determined to
have a good time while they are here.
It’s their money they are spending,
not a government grant, so they
demand value.”

The class of 2010 have higher
standards when it comes to housing
than their parents who were happy in
their bedsits with a single bar electric
fire and Baby Belling cooker (just so
long as Leonard Cohen was moaning
in the background).

According to Tyrell this new breed

KEEN: Studenis queue up in Oxford last week to get first pick of accommodation for the next academic year

want co-ordinated furnishings,
freshly painted walls, wi-fi, a kilchen
with a dishwasher, spacious
wardrobes, chairs and desks and
even a separate dining room. This is
also a new generation which wants to
have dinner parties rather than fish
and chips in their rooms.

Charles Swan, 21, a second-year
technology student at Oxford Brookes
University, is typical of the group who
queued all night in the Arctic
conditions. For his trouble he picked
up a four-bedroomed house in

Headington on the outskirts of
Oxford. So what did he get for the
£1,380 he and his two friends have
agreed to fork out every month with
bills on top?

“We have parking for our cars,” he
says. “Also we have a double bedroom
each, which means we have enough
personal space, quite apart from the
shared kitchen, dining room and
lounge. We think it’s great.”

It is not only in Oxford, traditionally
the alma mater for the country’s most
wealthy, where there is a property

markel feeling the effect of its student
population.

“Student demand is the key driver
of the private rented sector in the
north too,” says Liam Bailey of
Knight Frank. “In Sheffield, Leeds
and Manchester the developments
close to the universities have the
shortest void periods-and the highest
occupation rates.

“In Leeds the students are moving
up from the traditional enclaves of
Headingley and Chapel Allerton, to
the streets nearer to the city centre.”

KEMMA ROYALE at
Strutt and Parker’s
Knightsbridge office
says: “We have some
high-end properties
being rented out to
students, including a new
development in Dover Street where
a three-bedroomed flat has just been
rented by three post-graduates at
£4,550 a month.”

It's good news for landlords too. A
three-bedroomed semi in east Oxford
would rent to a family for £1,000 a
month but groups of students can
afford to pay £1,400.

Crucially, letting to students puts
an end to the landlord’s biggest
bugbear: voids. “We can allocate
houses and start running checks a
full nine months before a property is
let,” says Mr Tyrell. “If a student
leaves education there is always
another on the waiting list.”
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